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If you are studying present
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our pamphlet on the subject will
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number now ready for distribu-
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Write for it.
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'l IMPORTS AND EXPORTS
'

AND FORWARDED '

J '4BSI"KAT1 0N BANKERS,

FINANCIAL NEWS

AND COMMENT

I'lirflipr Heaviness in the Stock
Mnrket Caused by the Fail-

ure of the U. 1 Plun.

MONEY 7IATKS UNCHANGED

Conditions in Europe Continue
Depressed, but. No More So

f hnn Previously.

The nnwH receilved after tho close of
the Stock Kxchanpn on Saturday nfter-noo- n

of the of the modi-
fied plan of the 1'nlon 1'aclMc-Soutlier- n

l'aolllo readjustment becnuso of Its
failurn to receive, tho approval of thn
California. I In II mail Onmtnlnsliiii was

tho stock market factor of
erreatc.st Influence yesterday, nlthouch J

Just why this should be the case did
not appear exactly clear. Of course I

mt tho matter now stands a new plan
of divorcing the relations of the.e two
Rreat railway coinpanle miiHt lie de-

vised and nK-'l- Rtibmitted for Approval
to tho proKr authorities, but U would
not peem as If this .should Involvo ny
lnstterallo 111 ou I ties, anil the com- -

pnnle.s are worse on tnan l.eroro I7t't
the wan proposed. Inasmuch 27'.
as both companies have been actlns In
obvious pood faith In tho entlro affair
the Supreme Court will doubtless ex-

tend the time. If necessary, the mak-
ing of a new plan, especially inasmuch
lis the scheme first adopted met the
approval of the Attorney. General of
thn Vnlted States. It must be said,
however, that tho opinion Is unanimous
In tho financial district that It seems
most unjust on the part of the Govern-
ment or nny one else to expect unless
a very radical and sudden ohnnire oc-

curs In present financial conditions
that nny proper market Imr of f12'j,-000.0-

of Southern Tacltlc stock can
tako place within a Trlod covorlnc a
duration of a few months time. The
season allowed for this tnnrkettntr otiRht
to extend over n course of years. Just
as was done the similar Instance
of the Insurance companies nfter the
I Inches Investigation, when the com-Ivinl-

were compelled to liquidate
their large holdings, of certain securi-
ties, ,nd there Is one point that must
now be clear to everybody, and that Is

that no syndicate will again under-
write these 1 2i'i0.o0rt Southern l'.icltlc
shares nt nny price .at nil, near the
present market quotation. The strong
chances sem to be that this view of
the situation will prevail and that the
I'nlon l'aclrlo-Souther- n l'.icltlc read-
justment will be spread over a longer
period than was originally

Southern Vaclllc stock was nt first ;!

strong yesterday because of buying by
p,ef ulators who li.nl previously sold the

stock short upon the Idea that the
general volume of stock In the market
would be Increased by ,tbe appearance
of the 1.2'jO.00O shares referred to; but
the stock could not stand against

weakness displayed and It de-

clined In th nfternoon with the ret
of the list of stocks. I'nion 1'aclfle
was the centre of weakness, falling 2

I... mts and displnyying little rallying
poller. There again large llqulda-lio-

or comparatively !arg In the
Mellen stod.s both In till market

mid in lioston. and It Is apparently
taken for granted that the Huston and
Maine Itallroad stoi k will shortly sus
pend Its dividends nd that the
.Veiv York. New Haven ami Hartford'
dividends will be considerably reduced.
Indeed this was directly Intimated
In a statement Issued by Presi-
dent Mellon. There were notable
declines In M1 Ican ivtroleiim.
Woolworth, Goodrich, International
Steam I'ump and oilir Inactive Indus- -

trial iM'ttes .MaMets were not helped
by the announcement that another
$2,000,000 In gold h.d been -- ng.lged for j

export making 12.000,000
since the tlrst of the year, and I

It appears that the hanks have already '

lost $3,.r.0O,000 In their transactions with
the since Krld.iy. i

There was. on the other hand, no ad-
vance In either time or call money rates
and little change In sterling. Tho for-
eign markets were dull nnd featureless,
nnd the chief factor there was the Intlu-fii'- f

of the coming suspension of busi-
ness for the nnster holidajs. (if the

Cape gold offered for sale in

i3M4;

London. bought r. i miil'iifno
nnd that foreign markets "J',,""

view somewhat Am "'.
unfavorable turn Balkan Vi'.-- J
peace negotiations accounted
couraglnc rather than otherwise. '!!.!', i
excellent statement our foreign trade1 Smut I7n

February passed o.ulte unnoticed.
was not quite n good as the statement
a vear ago, when there h.is excess of
exports over Imports of $ti 1. (100,000. Tills
year the excess of exports was $44,100.-00-

hut It Is still evident that our own
foreign trade Is keeping up famously.
The grain markets were again heavy be-

cause favorable prospects for winter
wheat crop continued. Snow and rain
fell over the greater part of the helt on
Sunday. There was no decision the

Closing.!

AIIM'Pf.fMt

Germany

AmWrlll'iif

Important s'"!o'1'''
decision affecting business (VnV'inlM'

States Supreme Court. " 'i"J, m'1;!:
The market (!"aiii,'i'i
tended f
although stocks did not sink to any new
low

I,lr Moek llnrket.
MOXniV, Man li 17
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NEW YORK STOCK EXCHANGE PRICES.

Ilallroad and Oilier .Shares,

Moniiat, Maiicii 17, 1913.

Sniff.

lOO AIIIs-Chnl- 3d paid..
13700 A ma I Cupper

son Am licet Stlg.ir
'i.'.'.O Am Can

!Mi0 Am Can pf
'.no Am Cities
200 Am Cot nil

20 Am Kx press
200 Am II .V Leather
lOO Atu Ice
100 Am .Mnll
Goo Am Smelting
200 Mil Smelting pf
200 Am Tel & Tel
loo Am Tobacco pf n
2oo Am Water Wks pf...
sod Anaconda
loo Assets Realization. . ..

IHOO Atch, Top & S Ke. . . .
300 Atch, Top S Ke pf.
100 At Cisist Line
100 llaldwlu I.no
aim Itoldwln Loco pf
100' II & (I

1000 ltethlehem Steel
200 ltethlehem Steel pf..

"lino It F Goodrich
lono It 1' GiHidrlch pf
luoo llkl ti Itap Trim
2!Mio Col I Vt

100 C.ll I pf
4i;ooCun I'.tclllc
lOOO'Con Leather
300 Cen Leather pf
100'C & (1
2.'.3 Chi - Northwest
100 Chi Gt West pf

1100 C. .M & St !

2200 Ctilno Cupper
.".00 Col Southern
200'Con Gas
liOO Corn Products
100 Corn Products pf
300 Del, L & W
100 Del. L - W rets
100 Distillers Sec
7110'F.rlo

2MI0 C W Woolworth
200 F W Woolworth pf...
r.OO Gen Flee Ci
200'Gen Motor
'00 Goldtleld Mill

1200 Gt Nor pf
Km (it Nor ( ire ctfs
200 Guggenheim

1300 111 ifntral
400 Inspiration Con
son Ini Paper pf
loo int Agr Corp pf
loo Int Pump
02.". Inter-M-

1200 Inter-M- pf
100 .1 1 C Meh Co pf
loo Kan City Sou pf
400 I.'tcledc Gas

1700 Lehigh
100 Long
ion Loose-Wile- s lils
loo L N
loo Manhattan Fl
400 Marine

3000 Mo Pet
luoo Miami Copper
ion Mo, K T
Boo Mo P.tclllc
100 Nat F X-- S
10" Nat It It Me. 2d pf. .
200 Nevada Con
30 N V Central

3410 N Y. N II & H
200 Norf .V-- West
Hlo.Norf West pf

4M)n Nor
.'.BO Penn It It
200 Peoples Gas
ion p. ttll. M 1 pf ex dlv.
20H Pitts. C. C St It. ...
'.'00 Pitts Coal

ir.uo Pitts Coal pf
loo Presed Steel Car. . . .
loo Preset) Steel Car pf.
.'.o.Piilhirin Pal Car Co..

Boo It.iy Cons Copper....
leu Ity Steel Spg
20n Ity Steel Spg pf
3. P.epllbllc Steel
100 Kepubllu Steel pf

3G;o Heading
ion Heading 2d pf
100 Hock Island
Son Hutnelv
lOii'Sears-Uofbitc- k

3."0 St I. .v S F 2d pf
lSItOn.Soti

".00 Southern ltv Co
HiO Southern Ity Co pf. . .
BIT. Texas Co
ion I'nderuood

H' t'llderwood pf
20" I'n Has A: P
300 fn Hag .V P pf

3J77:. I'll P.icltlc
200 Cn Drv Goods

1200 C S Itllllbef
2H!I0.I f S Steel

lOO'i t' S Steel pf
BOO I'tnli Copper
400 Y.i Carolina Chem...
100 u Carolina Chem pf.

10 V i 1. & c
IOii Wells Fargo Fxp. ...

1000 We'tlllglioiise ICIec. ..
too West .Marvland
30" West I'll Tel

Total sales 211.220 chares.
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99.1,
j 25

SI

113

!"
61H4

! ."'
10

51
32 V

! 50

41
BB',

Man Peach. 1

.Mat' DrStra 72
ir.r ,ma lie ritpiiui
ws'i Mrr .Vfar pf 11

no Alc 1'i-- pf. 04
.Mich Cen

-- -
If I

14
II..
1.1

:t7
s.1

us

4"

II

ul

I.l

40

111 HII
I'?

111

1"

4.

-- .,

22
2t

93

29

21

is

.VI

M Pf
M S P A S S

M 1. I. l'j
11

NashC
Xnl lllirult 1H

I PI
H

Nftl t.r.id 4V4
I .cm I print

I lf sn
4"

,N V Air llr 7a:
33
117

8"',
V Deck

N Y llni k pf 32

112 Y (lilt AW m,
i l)C AM tif. 16

11(1 :"
Ki'.'s North 774
lir. XnOT A I.

101, ()nt Mlirr M 2'

13

3'.'.'.

22S

12

3.75

snu
.1.75
3.75

Palist llrpf

M'j
Penrla

I'I'I'iH
I(7'.4

Phlla

t.uu
HMj
l'.,

8.1,1
COW

U7'

sun

ICI',
4.KII

6.IO
1911 inn. 100 5.1,1

Illlt
1UPI uju

tat.

'4.

S7

r,9.

10.

'4

140

Xnt

Am

H
. hii

XI
Par Cn 2d pf HI

'.'

Hi
4 l: in

22

Co SS
05

Puli Ser
S!i

.iu Irk pf 4

Kit her
ll.nil 1st nf. UO

lock pf 334
si

S I. 4 S P. 14
30

S I. 4 S 1' (.'
I'. I llf l'f

S 1,4 S I'l

Ul
111 SOU
l'f Kll

us

5.111

no ku

lull

'

la

ilous

34
C0i
28 Ul
32 '4

122
V,
4"'W

16'.

6I1 '4
103,
132
10214
l'B4
3B".

107
10114
100
123'4

7'41
10414'
100U
3:.',i'
6!l
3114'
!'."V
8714
4S- -

78
224

26 V
94?i.
71141

13314,

10!ll4
3S?i,

131

10,
65'i

14

16?i
27'il'90

111)

30
3

126i
35
4514I

123'4'
16'4
7B

44
1

1714
59

10H4
59 'j!

lOOi;
154'4'

40
32

13.1V
12S

4
'

B9''
22'4
2l'--

37,
1 I

23 '4
17

1oB
1 1 S i
104",

V--',
115'.
119'4
110
93
9B',4
194

25i
9B,

1.'. S

i"W
2 7 '4
9s
24i
sr.

156
90
21
64

.

24 U
99 '
2.
M

110',
934

113'
4- -

29'4
119

9H

60 '4
60 4

1M1 '

r.i
32'.

107 a,
50 '

HO',
674
41
BBS

Asked

CorllS

,nsa to

4
74

104
17

inn
lie)

ID
41

135' j
1(9

M
M

17"
117
KH

U.I

lie,
ro
fo

i

Ul
ID
42
un'v
:,!,'

ii'',
7

1.14

in.4
.

lui
KI
2Sl
.174
Wl

lilt

OK

1KI
1174

4
7

kS
v;
mi j
VI
17

37

103

isru ,,

314
6!l
2714
31!

121
45
45

IB.'.
4''

2r.4
!'

fit .4
103
132
10214

ill'.

3614
107
mm

7

12314
474

104
1001,4
3114
69
29
:i4
H7U
4fi
7N .

24Wl
S4
71 li

13314
2S't,

1084
3SH
264

131
10
6.'. 14

400 396
3SBU 3SG'4

190

Bid.

S24

1B?4

110
13S

12G',4
35
45

12114
IB
76
4314'

s ;

17'i
5S-

-,

lol 14

594'
100
153'4

40
32

1334
12.S

I

61
22 4

24
37
14
23 14

IB',
10.--

-.

114',
104,
V.'4

1 1 4 V
lis
110

93
9B'4
1!"4
Sl'i
25 T.
9B4

15S

14
274
9S
24 4.

5.
1554

90

21.
B24

190
24 4
914
M

1104''933,
113

4H
293;'

1474--

9 s

594
594

lo74
r.1'4,

50
110'i

67 '

40 '

6614

Y

to

KX
and Term.

34
694
2714
31i

121
45
45

1G5 '

28 li'
91k.

BSV
103 V
132i,
10214

BV
3614

107
10114

99 74,
12314

47 !i
101
10014
34141
69
29 V
94
h7il
47
78

22 V
25 !
9

13314
284

101i
27

131
10V
654

396 'A I

16
27
8S74'

110 j

138

12Gi
jr.
45

12t V
16
76 '

43 14
8

174,
59 V

10141
59 41

100',
153-T- i

40 I

32
133 V
12S

4
654
22 4
244
t I

1 1
'23',,

164,'106
1154
1043,

S2 4
1143,1
11 S3,
110
93
96'4
193,'

2
254'
964

15S
IM4
."1

Us
214
S53,

1554
90
21- -

624'
190

24 li'

SI
1104'

93. '

113 '

44'
29a4 '

1474
i

594
397,

1o7
51 4
324

10734' K1734
r.o

67
404
664

BID

of stocks which

1lu4sa

Bid
Kin. 47

SI, A SoVV M.4
S 1. A S VV pf 7.1'j
Sea A I.. I

Sea A 1. pf (.IS,
Sloss. Stiff .. 3IJ

Dl'j
So Pit Sll
Sil P II Nil pf
Sn It) MAI),
Man Mill Ml.
Man Mill pf n;i,
SuiilcbnLrr. 211

Murtr pf M'j
SS Km syr ftsi..
St KrrsrcpPlrsi,
Trim Cop S3',
'I r.l 4 Par is
Trx Pac I.T Ul
'Ihlril Ai J.'.
To I Pro A W 3i,

n It) s 24
Tli.S I. A IV III
'Ins I, All nfl'4
TCIt) ItT III!
TCIIV ItTpflSSl,
I'll Pac pf Ml,
l II l Ik M I II I'l
I li I'll; M pfloo
I'll It) Inv 23
I'n It)' Impf 4H

I'n Dry (i pflm',
I' SCI Pipe I.H'..

rsi'l Ppf w
1'Hlnil.VI 251 4ll'Slnil.Vpt It;;,r S i:press ,')i,' I S It A Imp r,s
r.Hlle-I- it I

I'SIIAKpf 3
I S Pub 1 pfl044
I'M Hull 2 if 71
Vamlalla II
Va II A P SI",
Va HA Ppf.

, Vulcan. 144
Vulcan pf
Wabash 31
Wal.aihpf lo',
VV Maryl pf 38

l Wen i pf itn
Vl'ey Prut ('o24ii
Wey llr (' pfllo
Wheel A 1,1'. (I

ii a t.t; i pr :o
VV4l,l'2pt l
WlsCentral. 474

I'l ills litem.

STATEMENT.

HATURDAY
712,000

4 3" j Paid by banns to nun. reasury .

07

as

88

i.uii to banka on du)'e trans- -

actluna
SINCI5 KrtlDA
Sub'Treasury

banka

9SV

1104

AST.
banka, .IS,

to

Lous to banka aatnn period pre

DAILY FINANCIAL CALENDAR.

DIVIDEND.
Coinpanv

7m!

3N614I

Closing

lll',-li.;-

i7'.;

VYCASI.

Pnr'IVIAT

( ase 'I'hreMtiini;, tiuarlfrly ...
York Stale ltallis)a, niurirrl) ,
York Mine Hulluaa, iiusrt'll) .

Sloss. Shrrtleld Steel and Iron .

United Hlioo Machinery, quar-
terly

United Shoe Machinery, quar- -

Stock
pfd,

loin.
pfd

pfd.

1

V4

74
li

4

li
Hi

"is
1

;
i&.
4

24
Hi

14

14

14
14

Ha
H

234

4
H
14
'.4

1

4
24

3,
14

'4
I3,

1

3

4
3 4

3;
14
11.

K
o4

4

24
14

23,
';

4

14

- 14

Asked
4V

75

i4ii'.33',
un
7n

11174

3
r..l
:vi
un
71
Ml 3
:m
IK',
U3

37',

2S',
1031,
1(3

K4
30

III!
27',
311

Ilk',

354
US ,
5.1

as',
14
A

l"6'i
HI',
.'.'.

6S

21
KH

4

11',
di

111)

lino
r.'s

7

21
11
60

In banks .II,

11(4,000

1,000
banka

7,000

7,414,000

.13,411,000

,531,000

Ami
N

14
'S1'4

t
1

RAILROAD AND OTHER BONDS.

Traatarllant From Openlnf to Ml.
AllH Ohal tt &s

rertlllcalfs
DO00 an

Am Smell Sec Ra

3000... 1 041a
Am roc r rv 4'y

rrts full taul
4000. . I 07saooo... 1 oaa4

Am T It T er 4s
4000... 1 01

Am TAT rlt 4i
1000 HOI4
2000 Hlllo

Ann Arbor Ut
2000 7414

ArtrntlnaOv na
USM Co ctfa

ZUUU V IS
Armour 4'4a

1000 OO
1000 BOlj

ATftfl P cv 4h
mill)

20000 BO.
1000 no.v

ATASfSh 1.41

1000 N7Ha
Atroaal Line 4s

1000 n 1 14
2000 B I 1 3
.,uuo 11

loou ons
At (' Line clt 4s

4000 B 1 14

DOr 4 js
rrta full r1

2000 04I3
1000. ...n.i.iscoo 0414

10000 94lj
Bait O (old 4

aOOO (I 47a
Beth Steel tx it' &SSM4S

Bwar 4 7 At cn
.1000... 10a

Han HaprranM
4000...IO1U

MltTcvis
10000 H7 4llkn Untonn 1st

atampeil
0000... 100

jCal Oaa 4. r .!
1UDU UOI4

Cen Leather ti
.1000. . H4
r,ono 0 4l

Cent Pacific ti1000 ill
Cent tin N .'

2000. 1 I 713
Chrs 4 O filer Ss

anon. .101
Chfs 4 Ohio 4U

1000 PHI3
C 4 o ev 4U

1000 OOly
Che40 H4Alt

.1000 134
C1I4Q Joint

1000. ,,H4I
1000 B414
.VKH). ..H4ll
f.noo B4
.1000, 7s
.1000 B4
rerlatereil

1000 B4
CMAKtP rv f
:mo. .10a
2000. 1 o 7S
rets fun n"

.1000.,. 1 11 a4:
7000. lOlfts

.1B00O... lOtl
CM Mil 4SIP 4,

5000,. . OU.'lj
C N W 1111 4

SOOO.
Chi 'MAP II It4i

2ono, ua.v
1000 112:14
7000

Chi HI4P III- .'.

20110. . .H.'l4
ri.i iiiap iiv

2000... .0 1 .'I4

DeliAHiolir 41--.,

b:j.i4

Illd.

rec.ioalias 1

44 ICI...I

Ilfn HO ref It Paclfle 4

1000 8 1 1000 0 04
I)f 5i Or A Cat 1st 5n
10O0...1OI 1000...IOU

Dtt Un is' 4'ii Or Hull as Nav 41
:ooo. ...7a :ooo w:Hs

Olatlllf ra Sfctir. 0.1
ttfea Corn s Or I.lnefli

6000 till IOO0...IOBI9
Gf n r.lff irtc 54 Or.sht,laefdr.a

rcta full raid 4000. ...kbi'4
1 000. . . I O !l I a Pan Tel Tal a

Gfn Motora Ps eooo,
irwin QH.1. UVnrin tf.m icni

HoeldngVal 44 . 2000. . . 1 O il I J
1000 BR 14 I'flllia 4S '

111 IVnt 4, Hll 1000...IOOI3
aniMi ..04'a!P rv 3.i mts

Ina Con Cop rv a lion
rcta .lit nt P Iirltlanl

.looia 1000 07:14
Intftboro Mfi 1000 B73

ml truat fit PuhllcServCorp
Iltioo, . 7H I nf .V J Aa

Hnnn. . ,7H'ii 7im
U C II H 4 M 4,

mm). . ,7ii7s
Kv Central 41

6000 0 0
l.riMf i.i mn

IOOO H4..J
IjiVe 1: 4 w ;a

4000 OH.lt

1000. ...nnaj
1000 tllll

I, ShftM So .1'.,s'.St t, eon 4i
toon H7;'4i 2000

l.lrrflt M M.SIPA.SIutlK('lt
niMii. ,..B7.'4 ono. .lOH'a
1000, , ,U7liiisaM A I.
1000 H7a4i .. 7Wn

.70a4
slamneil 1000 7I)Om

10nO.....O 414 Sn nfll T AT Hi
IOOO DAI, UNtP

BethSteelMrMi moo uo
juuu H412 in nana lex .s

0

...07

.i

1000

North

sooq

2ooo n 13
IOOO b 1

MnKanATeiM
2000, ...7Rf
1000.... 7'3Nal is
.1000 0 I

XVAtrllrk rv
tnno 0 0.'I,

SVOLN Vjs
1000. .77rerlatareil

IUII .7(113 '24000
NVCIty4'4stl)M
soon... 1 o:i7H

NYCItr4).'ato".i
2000 OII7s

N V Cltjr 4 1WM

4000. .. .ti.--
4

.'.nnn. o.lOu
X v city 44 10.1s

:,ooo. 4
.V V City 4 IM7

4non. .n.M
. .ttfl.'is, .1000

N l.l'u ref
It A P .It

200"... I OU4
NVNH4H rvn.
rlnoo, I I Ol-- j

tan
40l" I I (K'4

V V Ont 4 W 44
3000. . R97N

N V lira Mr 44
2000. 7 ft l

laooii 7Sa
X T Itva artl i
.moo ft77s

2400(1 ft H

iioon. dHls
XV State 14 ItOI

.1000.. 10 1

X V Tel tm 4ta
inoo. 117 .

.Sort ftSouth lnl
I OO

Nor 4 W cv 4'a
.fhen .ied:oiuK) lov-i- ,

inoo. I0S7man,
.lofloo, loatj
Norfolk 4 W 4.

1000 Bftl3
isoo. I) ftia

Itorh i'ltts
On,,

Moo,
7111.

r.ooo.
00.00,

1000,

4a

Sa

Unr
1000.

6000.

21000
Union

.inoo.

11000 Bftfts

20000

luoo,
Shore 4a

fnlon

2000...

run, action, 1'rem :4.1 lo Cloalna.
At l.lne 4).Mo1;anATf x2ilThlrtl ad is

2000. O7i 1000.. .

UAOrV4t, .1'jsl 13000, .

rris 120.10 . Union Pacific
4l3)X adl Ssi 600 B7U

PrtTcV4S SOOO, 1000. ...11713
(looo souih ss I 800 B7I,
2000. R7Mal ..BH04

CHAD W uv 4i I'nlon
when Issued

Mil AMP 44 2S000. IOUAs!U steal at
OOlalUre Waah ltl(4' rerlstere.1

Chi 5000 lOOSg
7000. 2000, ...BO 800... 1OO7s

III Cent 1M PuhllcServCorp Va
of N f,a I A Co ctfs

li loon. 1000.
Total sales of bonds (par value) ,080.000

Cltalaf rrlces of Valtad States Baadi.

2a rec.l UttH
2a roup.. IOOH
.in

roup.. oaia

13000
Short

...tm

eooo.

llnam
as

sono.

inoo

101
loaisf
ioa!I
114

4coup,. :i)
I'anJsr.. IO(S
Pan:c.PanJs . 0214

IPacSsc.lUUH

FOREIGN BONDS.

NKTV PltlCES

Cermnn Cnnsol, 3', a .

Herman Consols 3s . . .

Prussian (Inirrntncnt if
Haiarlau (ioiernmrnl is.
satuny (iovernment 3.1 ...
llamburr Cmrrnmrnt 3s
City nf lierlln
Clly nf Cnloitne 4s
City of Munich 4s
Ctt) nf 1'r.inkfort 011 S'lt
City of Vienna 4s . . .

3s. .

Kusslan fiovernmr lit 4s .

British Cnnsuls 2', .

Stl.sr

.stl.Sanrrfrlf

Manhattanltvu

110)3
Pacific

Pacific

IOOO...104I3

7714

971s

0713
Pacific

1000...

11O00... 100.14

tnoon,..

reentered

7HI3

H4I3
Brownllra

.ftais

Aakfd

YOUK

I'renrh Itentii

OUTSIDE OIL STOCKS.

Farmer Standard Saaaldlarlaa.
Desultory traillnsr Standard

stocks resulted sinnll price chancea.
were Kcnerally In direction

of lower level. wns fair de-
mand Standard of California,

rnther favorable statement
Issued last week and Oil, Vacuum
Oil and Standard of Nebraska were
also pretty firm. The looked

top heavy and oflcrlncs ut
slltiit advancn plentiful.

Yesterday SnturiUr.

Aneto. American Co Ltd
Asked,

miAtlantic Pennine Co.. US C2ii
r Co... 3nu 310

lluckeie Pipe l.lne ill IM
('lies Mfe Coi'imi . ..M0 Mil
Colonial Oil Cn . 12" 13"
Continental Oil 17k 1i('rrscriu Pipe l.lne Co . r.o r.2
('uiiibrrlaml P Co Inc.. 75 Mi)

ureka I'Iih , 307
tialfna Mjnal olICo. .. 2W
(.alcii.1 Signal oil Co pf 14" Nl
Indiana Pipe l.lne Co. 12S
Nallonal 1ratn.il Co . 47 41

1 Transit Co 3.'5 3Ju
Northern Pipe l.lne Co Mil 112
DliloiMlCo 124 120
Prairie Oil A Co :r.n 3:4
Solar Helming Mo h.'n
.Suuthrtii Pipe l.lne Co. . .'.'n 254
Suiiih I'm n Oil Co. K'J.1 ilk'.
So II est Pa Pipe Lines.. .110 IM
Maiidard OIU'n of Cal . 172 171

Standard Oil Co of Ind... .'Un 31
Stanilard OH Co or Kan.... .113 SV
Mandard (III Co of Ity... 41" 4211

Standard Co of Neb. .. 3!n :i3
Staiidard oil Co of N .1. . all :iJ7
Standard Oil Co of N V I3 i.'.'ii
riiaiinaru 011 t;o or .'mi "i:t
Siandard Oil (old). .. ll'.Vi I11M
.subsidiaries (rn bloci... iwo 720
Shbii A rinch,. .. 2(i
I'nlon l.lne . Ml as
Vacuum Oil . 172 173
Vlashlnrlon oil Co.. . & x1
VI atera Pierce Ci

All quutatlons dollars share.

PUBUC UTILITIES SECURITIES.

Amril'an I.l slit A Traction
American Until A Traction pf. ,
Adirondack lllcctrlr .

Adirondack lllretrlr pf,
American lias A nrcltlc .'.'
American 4 Klcctrlu pf
American run tr 4 Light
American I'uiirr A l.ltlu pr.,
Amrrii'iin I'ubllu I unties
Anifflciiu I'ubilo Utilities pr 'Clllea Service
clliei Sen Ice pf
Cuminoniiealth P 4 I

Cunimonwealtli It A 1. pr
Denier (laa A Klectrlc ireu
Plecirlc liond llr posit
Lmplre Dlairlrl Llcclrle 3s
Umpire nislricl Llriirtc 5a pf.,,
1'edcri.l l.imit A Traction
I'rdrtal Ughl A Trartlnn pf...,
I'cdcral tTllllea liiioru ...

22000 OS
Con ia

.1000... 1 I
4 tat

tnon, . 1

tea Ji

lono 4ia
SW

70

artl

..

oft

lew Hl.14
...BB.is

1000
South 4a

sooo 0 2
So ref

MOO 11 1 13
.Southern ltv
.1000... I 04.V

So rm 4e

HOOO.... 771
Teiaa Co rr

BR

av rei sa
new

aooo 7B7n
Third Ave ad fta

new
.1000, .7U4

. .7S.
19000 7 1 4ToUvo aa

88.14
paclfle 44

YOas Klec 4

4

(1000 OU I a
Union cr 49

noo. . .0213
300 3 4V H 3 cpn

1000... I 02N
U Iluhber tt
4000...IO1

U s Steel af

a.1000... OO.Is
VnCarollnaC 1st

Va IronCACSa
0 0

Wabaah ft'
Ha Tr clfa a(1

.0413
We te rn Klec as
2000. o Ni

. o 1 13
Weat

2000 oftlsrt ,1a
7000... I 0 1

WetlnirKl-v3-
.0 t

4 1. K rn 4B
anon M014

T
Coast Ave

0 new
X VOLS . 7 I la

full nd 7 7 4,
2000 0 T lira

OR
H7la Norf

2000. IOOO B7I3
Joint 4 ft ev 4a

aooo U4 1000 U'i
Chi 6

1000
1I14P ref 4 Nav ref '

4 ea
1000 B4I9 J

1U!

. oa
1

mo.
1 1

1 OOIt
r 1

is

Main

market

I.
I, l.lne

.

si

...

It
P

p

I

V

1

a

0

S

I

1

S

Asked.

. 1)74
US',
7S
774
1.7',
'14Il',
KM

H.1

w
s47J

7',7i,

Oil
III Oil

In
but these

for

Ohio
oil

every

lllil. Asked
I"'! li', is

Co.

Co.. 370

1:111

New uric

Co.

(HI

iinio

21"
'lank Co.

Cn,

1:1m
prr

Power
Power

(iua

Ss.,

Par Con

117,7

1000

gooo

intra

Pac

Wh

Nor Pac

Hid

Ht

bit

(.as

nt" f.'ll
315
inn
(HI
122-

ir.'o
AI
7.1

3.17

I'M
I1U
Its

47
32 K

lllH
123
3.'2
At"
2.'0
Unll
IAO
171

321
55i
411
.121
3.VI
A 1.1
27(1

llt.VI
AIM

20'.
7

171
28

ll'.'U

Illd
All

M
lu
III
Ku

41
711

s.l
It!
74

UH
til
1.7
sin.;
111

74
HI

311

7'j
Ltllitlea Incorp pf 711

liaa A i;ieclllc .. 135' '(iaa A Lleclrlc pf Jj
(las A Klectrlc "

Montana Power "'' 4,Molilalia Power pf MMontfunirry l.lBht A Water Power'si! kiNurlhrrn Stales Power . , 21
Norlhern states Power Co pf. ,. .' as
Orark Power A Water Co..,,., .', no
I'aclllo (ias A Ulcrlrlc s;ilias A Circttle pf ' .,"Hepuhllc Ity A Light Co,,..., .... "
Hepuiilie Ity A Ughl Co pf . " fa
Standard tias A lllectrlc, ... 1114
Standard (ias Klectrlc pf .. '." "' 7ii''
lialun Hallway (iaa A Klectrlc. . 111
Union Hallway (las A Kleclrlo pf K7

Light A Hallnayi k. . ... w
United Light A Hallways pf
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TRADING DULL IN

THE LONDON MARKET

Americans Adversely AffcctPit

by Fflilnre of Union Pa-

cific Plan.

EXT I HE LIST MOVES OFF

Paris Market Irregular, Closing
Steady Berlin Prices

Decline.

Sttclal CaMe Dtitatchei to Tai Sen.

I.osnov, March 17. Dulness was again the
only prominent feature of the tradltm y

.i it,, mmitit nf litinlneHs done was mora
restricted thun lt lias been bectmse of the
nearness of the Knster liolKlaya ami me
fart that the fortnlithtly settlement followa
in,,.,iui.ii. nt Dm eliwn iif the liolidnvs.
The tono of the market was heavy because
of the political situation, wnicn una again

iOa. Iterllti vhh a aeller
of stocks here and lierlln favorites conse-
quently registered declines.

(lermnny seeureil 2.'i(i,0(h) or me jtwaj.isai
gold from South Africa offered In the open
n,..li.l I.,, tin ueeiirnil II similar IllllOlint
and Cermany is lielleved also to hav se
cured some of the romnlndor.

Consols closed unchanged nt 73". ior
mnt.a. nti.l ?S 7.1ft fnr tl.A ACCOUnt. IlOinC
rails were lower nnd domestic Issues ier
In little demand. Canadian Pacific declined
on selling from the Continent.

Americans were Irregular and adversely
affected by the collapse of the Union Pacific
nlan. In (he early trading I'nlon Pacific
declined 14 points and Southern Pacldc
advanced The general list showed
Improvement, loiter, honever. the entire
list moved off on orders, from New York
and Southern Pacldc lost Its advance.

Pamk, March 17. Trading was Irregular,
with the earlv nrlces showing denresslon
and tho closing-- steady. Ilentea closed W)

centimes lower at M franca 1255 centimes,
Ili:r,i.iN', ilarcn 17. ine money strin-ceuc- y

was the dominating factor, as It has
been, and trading an the result was done
at derlinlng prices, accompanied by genernl
iinsettienient.

MONEY IN NEW YORK.

(aid Kxpnrt In Frit nee Cnntlnaed
In a, (Kill, (100 Mbliiisseat.

The engage meiit of gold for Paris that was
looked for last week Mas made yeeterdny
in the arrangement tor a shipment of 2,(mki -
000. This gold Is taken Indeisuideiitly
ir the price of sterling exchange as a sov-erni-

factor and demonstrated the pre-

mium figure that the Trench hankers nre
offering for the mot u I . The price of ster-
ling exchange dei'llned further yesterday
and the demand was less The making of
large loans on time by private Individuals
which was reported is another indication
of the extensive lack of employment of
funds In security Investment

Call money on the floor of the Stock
ruled at 44 per cent with the

highest at 5 per cent, and the lowest at 44
per rent

Time money was practically unchanged
with both supply and demand continuing
moderute. Hates were 0 sr lent., for
sixty days; -, and fl ssr cent, tor ninety
days ami per cent, for four, five and sl
months. Commercial paper wns dull with
rates 5', and 11 r cent, for liest mimes.
01, per cent, for others.

Sterling exchange was lower with rates
at 4. 8205 and 4. 82J3 for sixty days; 4.S70.1
and 4.A7I3 for demand; 4.S7SO and 4.k;ou
for cables.

Domestic exchange on New York Huston
Par. Charleston Iltiyitig, par. selling,

premium. Cincinnati I'ur St. Paul
-- 40c. premium. New Orleans Commercial,

23c. discount, bunks, It premium. Minne-
apolis 33c. premium. Montreal M24c pre-
mium. SI. Louistoe. premium bid, 20c.
premium asked. San I'runrisco - 4"c. pre-
mium Chicago KK'. premium

Money in London, 4 4'n'. per cent .

short bills, 4 0 per cent throe months,
4 per cent, (.losing price of con-
sols, 731, for money and ;:t for the
account

Paris cables quoted the closing price of
rentes at ss franca 124 centimes. Lxcliange
on London, 2.". francs 2; centimes, Prlvnte
rate of discount In Paris, 4 per cent lierlln
exchange on Loudon, 2(1 murks 44', pfgs,
Private rate of discount, fl per cent

New York Clearing House statement
l:2,o:3,304, balance, 112,479,572;

credit balance, $949,0.18.
Commercial price of bar sliver In New

York, S7'c.: In London, 20 d. Mexican
silver dollars were quoted at 4741t52o.

NEW HAVEN SPENDS $2,000,000

Order far Nerr Equipment Will Give
All Steel Tralaa.

"The New York. New Haven ind Hartford
Railroad Company completed yesterday
a first order for equipment amounting lo
ubout $2,tK)0,ooo, the purchases including

.1 multiple unit motors, 22 multiple milt
trailers, 12 electric locomotives, sr. steam
road engines, 23 steam switching engines,
11 steel dining cars, f.o steel vestibule
coaches, 2.. steel postal cars and 30 steel
baggage cars.

This purchase Is designed to equip the
through service of the Shore Line route
with all steel vestihiile coaches, baggage
cars, smokers and postal cars, and eventu-
ally the Pullman Computiy is 10 add lis
nil steel parlor cars, thus making the entirenew through service all steel trains. This
S2,non.imo equipment expenditure will not
Is enough for the entire service, but another
order Is shortly to l placed. The present
order will practically completely equip

ne 1 11 ro UK 11 sprvice 01 too nuore i.ine route
with all steel trains, and a complete equip-
ment of all steel cars for the New lork- -
1101011 service on an tnree routes will soon
tollow.

J, I, Case Company lleport.
In Its niinual report for 1012 the J.

Case ThreshliiB Machine Company reports
the retirement of its entire funded debt
of $2,300,000. dross sales were $14,021!,-('.3-

with a total Income of $14, 854, 94..
and a net profit of $2,2(14,430. The toliil
surplus la $2,114,584.

DAILY TREASURY STATEMENT.

VVAHIIINOTON, March Xl. The statement
of the receipts und expenditures of theTreasury shun hi

Saturday. Thla month, Placal year.
Itece its. . .I3.yu2.s9r t2s.7rt.8"i lnl 111 v.
IJxpetldt a 2,4,12,810 I'll, IIM, S3 li (IH,46,ia

Surplus. .11,480,085 $2,103,4 $9,942,493
Itecrtpta from customs Saturday werelt,!7.3i'9, from Internal revenue, ordinals',tl.7al.&t7, corotirntlnii tax, 1161,142, andmiscellaneous, 172.H07,
V a 1 1, n I hunt. . I . .. .

The cash statement of the Unltta StatesTreasurer for March IS show a;
HI.8KHVK I'UND.

Gold coin and bullion $1(0,000,000
Tltl.'sr Kit.vri

To redeem outstanding certlfl- -

iiO.T,III,l(9
(IK.S'ErtAI.

Oolrl coin
(iold cerllflcatea
silver miliars ,,,
Silver certificate,
I'ulted states miles
National hunk notes
Certified checks on hanks

Total
Deduct current

IPItNIl

ilVbl'lltlea,
'Working balance In Treasury,In national hanks s..,..

Silver bullion, subsidiary allverand minor coinAwalllnw P.I n. I.., .... . ',,,.
icMb'SaianVt rr. ;::::.

$17,o:,ooi
114,403,400
::,3s3,4H

9.38K.347
". nit, '.K2

lv.cai.om
c,r.:i

lint, r,,v.i. 1.1 1;

l. 137.322

110,1101,814
4:,748,2.

:i.t,ii2:i,isUI,u,it$

STEEL PLATE ORDERS.

Home Placed for 1'lral Qunrlrr of
IflM.

Some orders for steel plates have l,r
placed for ns far forward as he first quart or of
1014, while third and fourth quarter liui,r.f,
for Mils year has been henvv Tim Inability nf
steel mills lo miiko prompt deliveries ami
their frequent failure to deliver on Minna,,
cording to specifications has lesiilted In a,

less co 11 ser vat I vo view point on tho pari
many consumers. Such us hud lean 4ii.
Ing for probable tariff changes on steel and
possible reductions In prkes halo con-
cluded that they ought to place their ordets
now, or they might find that there unuld
not be any plates avnllabln when limy are
needed. Some premiums for prompt plates
are very high, vihllo $". a ton aboro quoin,
tlon for near deliveries am common.
There are Inquiries for platen utnl shape.
totaling boi.uuu tons ueioro 1110 market .t
present.

Another very active product Is ste
sheets for which thn demand lias about
kept pace with production, whereas ntr
orders for many other products have heen
below tho output. Some contracts to the
end of tho year aro on the books, many of
them contracts extended from the first half,
although prices have not been ngreed on ua
yol In such cases.

There are prospects that pig Iron prices
will work lower if the expected spring
buying does not come up to the volume
looked for. Concessions hale been re-

ported In practically iivery district, while a
number of furnaces are closed or will cloaa
soon because of the scarcity of business
Some of the steel companies are reportfd
to be planning to buy large quantities 0f
Pig iron to prevent a further slump In ptf
iron prices and to keep furnaces In opera-Hon- .

Illls Klevator Co, Deport.
The report of the Otis Klevlitor

1912 shows net earnings SI.::,.
US, ns compared with $1,02,110 the jrar
previous. The preferred dividend was
$3Sn,80S, an Increase over tho J3,r.,l7
paid In 1911. The balanco after the pa.
monts of the dividend Is $S92,3S7 which
Is equal tn 14 per cent, on the fi,3 if,nno
common stock before charging deprecia-
tion, an compared with lo.ti per tent the
ptevlous year. The company's surplus Is
$238, u07, as compared with $110,110 In
1911.

Ilarrealer'a Flrat Dividend.
The International Harvester Compativ

or New Jersey and the International Har-
vester Corporation have declared quar-
terly dividends of 1 4 per cent each It
Is the first dividend declared by either
concern.

Yale 1 Tonne Kitra DlTldead.
Tal a- Towne Manufacturing; Company

has declared an extra dividend of 1 per
tent, paialilc April 1 to holders of lecord
Mnrch 2i

J. K. Rice,Jr.& Co. Will Sell
all American Claar I'niii. Miiikr,u Amerliun l.luhl A I taction Coin. Mnrk

loll AiitusMlf, (iuiti A i .Slock
111(1 AIILime Ite.iltl stink

5 A lav (irlrli Itul.I.er C1.111. Slockr.o Atlantic lerr.i I'ulia Com. A Pfd. stk.lull ( unitierl.iiid nrpurallunl inn. A Pfd, Stk.
lOO Nell Departure life. 'olll. SinkKM) sen sen hlclct slm k

al.K. Rice, Jr. & Co. Will Buy
U7 American I'liicle C11111. stm k
II) Art lli'tul 4'niKlrui tlon slin k

Illll steel 1st I'lil. stock,
i '1 fifth Avenue Hank stork

fill Poi'iihonlas I'ons. I'l.llterles I'mn, slink.Kill I nlteil Claiireiie ll.ubloc slock

J.K.Rice.Jr.&Co.
Phone 7IM) 10 7(f.s Mariner :n Wall St . . V

SMITH-TEVIS-HANFO- GO.

Public Utility
Securities

60 Broadway Now York

WE BUY AND SELL

Oxwell Acetylene
ANDREWS & COMPANY

:nv Hroail street,rtilragn. 'Phone ao.1.1 llroad. New-Yor-

William P. Bonbright & Co.
Incorporated

Seasoned Public Utility Investment
14 Wall Street, New York

Boston London Philadelphia

DAIIiY LilTTTEIt ON

Standard Oil Stocks
AMI

Dally Curb Bulletins
Free upon request.

L. P. Cartier
SO Broad St. Telephone 0748-- rtroad.

HARR1MAN NATIONAL BANK
Fifth Avenue & Forty-four- th St.

New York

SAFE DEPOSIT VAULTS

United statesMortgage & Trust Co
NEW YORK

.CAPITAL, and SURPLUS 00,000.000
fembtiithrmiout9 Association

ESTABLISHED 1804

tfort), .Bacon $1 Stavis
jit9inccrs

ACT AS

consulting nN(iiNnr:rr
CONSTRUCTINCi nNdlNn tJ.i

OPORATINO MANAGERS
APPRAISERS

PROPERTIES FINANCED

IIS BROADWAY, NEW YORK
NEW ORLEANS SAN

Ha M. BYLLESBY & CO.
Incorporated

Chicago New Vof!
terince Eiclunn Bide Trinity Ij'Ii'.i.

Purchase, Finance, Construct und Opcratt
Blcctrlc Liiht, Gas, Street Rallwuy ans)

Woter Power, Prepcrtles.
Examination and Reports

Utility Securities Bought and Sold.

STEPHEN T. WILLIAMS
& STAFF, INC.

Developers of Earning Power
50 I'lllHtl'll SI N. Y, 'Phone .VUJloru

Examinations
Reports

Investigations
ICiTAULUsUU) laY!B


